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* IXSR GH HVEXHDV P £VEEMFR GIUJIGRDQE RVDVGH D D* RV TXH SUHAMDQ GH XQD DGTXIMAUQ GH
KDELQGEDGHY EEVIFDV GHCP HGIR DFXEWER \ TXIHUHQ FROWOXDUDSUHQGIHQGR HQ HODIXD 1 DGDU VDOBU EXAHDU
MJIDUHQ JUKSRVP X\ LHGXAGRY EXVFDQGR XQD P HRW ESIGD\ HIFD] RUHQWGD D VX SRWMURULQFOMUQ HQ
JUKSRV GH HVREXHDV P XQIEISDBN P £V DYDY DGRV ' D HOVDAR D ®V JUXSRV GH QYHOGH @V HVFXHDV

P XQHSDBV \ GIM XV QDGDQGR  ( OP RQMRU MQWR DOFRRUELQDGRU GH HRXHDV SRAEQ SURSRQHJ HOFDP EIR D
(VAXHDVO XQHASD®VLQFOMR D P IMIG GHFXUR SDUD DEDSWBU@V QHAHMGDGHY\ SURIUAVR GHOQE R D

 OWEOANQ 3MVAQD FXEIHID YDVR SRFR SLRIXQGR
*XSRGH \ PRV /XQHV\ P l«UFRRGN DOV \@V v KRWDV 0 DUMV\ MHYHV DOV KRWDV
*XSRGH D [PRV/XQHV\ P l«UFRBV DOV v KRV
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3DWDQERV\ QEDVGH D DRV TXH\DVRQ FDSDFHV GH GHVS®@] DUH HQ HODIXD GH P DQHD HI HPRYD

\ VIQP IHGR 7 DEDNR GH @V KDELQGDGHV HVSHF TLFDV HQ HODJ XD SDAD VX DGTXIMFARQ\ SHUHFFRRQDP IHOWR

XHID HOWHQD\ DSUHQGH HQ &RV JUXSRV GH QDVDFLQ GH QLYHCP £V DYDQ] DGR SDUD Q2 RV\ Q2 DV

/ DV LQVFUSFLRQHV HQ HWID HVFXH® VH KDLEQ XQD YHU LHDQ@] DGD @ SUXHED GH QLYHOHQ SLVFLQD GH 6 DAREUHND R

) XHQWH] XH@DV HQ KRUDUR GH D K /81(6% 9,(51(6\ KDWD FRP SGMDUS®] DV 1 R VHLE YEQGD M

LOVFUSFLLQ VLQR VH KD UHD@] DGR SUHYLDP HQWA @ SUXHED GH QLYHO

/ D LQVAUSHUQ VHLE SDUD HOQLYHOT XH LQGLT XH HOP RQVRU

) HRKDV SUXHEDV GH QIYHO | SHURGR D SDUMJGHO GH VHSMHP EWH HQ @ SIVAQD FIP DW DGD GH /D

BDREUHD\ GHO GHOP IMP R P HVHQ @ GH/ DV) XHOW] XHDV | SHURGR D SDUAUGHO GH GIFHP EWH \
| SHURGR DSDUAUGHO GHP DUR

QWDDALQ 3MAQD FXEIHUD YDVR SLRIXQGR

| XQHV\ P L«UFRONV
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$PWGDG SDID XVXDURV GH D DP RV TXH WHQHQ P IHGR DODIXD \ R VRQ IQFDSDAHV GH GHVS@] DUH
HILFD| P HOM 7WDEDMLEQ @ DGTXIMANQ GH KDELDEDGHY DFXEWFDV EEVIFDV FRQ XQD P HVRGR®J D FHUFDQD \
DGDSVBGD D VXV QHRHMGDGHV \ QIYHBV SUHYIRV $SUHQGH D QDGDU FRQ QRVRWRV GH P DOHWD HILFD] \
HOAHWIQLCD

OWBOANQ 3MVAQD &XEHID YDVR SRFR SLRIXQGR

IXOHM\ PI«URRBN v D v KRUV

30| DV
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3DIDXVXDURVGH D  D*RVTXH WIXIHQGR XQD SOQUIFDANQ GH VBUHDV GHVHDQ P HRUDU VX HAAR HQ
QDWFUQ DGTXWUKDELMEDGHY P £VHVSHETIFDV\ R P HRWDUVX FRQGIFNQ I 'VIFD QDGDQGR ( QAHQD DSUHQGH
\ GMUWKXWD GD D GD MQWR D RAWRY QDGDGRUHV TXH GHVHDQ P HRUDULI XDOT XH Wi

OWDOANQ 3MVAQD &XEIHID YDVR SLRIXQGR
0 DUMV\ MHYHV GH D RGH v D v KRUV
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7WDEDVR GH @V KDEIMGDGHY HVSHETIEDV SDUD VX DGTXIMANQ\ SHUHAARQDP IHQR -XHID HOWHQD\ DSUHQGH
HQ ®V JUXSRV GH WQLY GHVGH QIYHBV P £VEEMERVD ®VP £V DYDQ DGRV SDWD Q& RV\ QB DV

QWDHLQ 30 GH 7HAV

*WSR GH D DRV 0 lURGNV\ YIHUWDHV GH D K
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7WDEDR GH @V KDEIGEDGHY HVSHETIEDV SDUD VX DGTXIMAUQ\ SHUHFARQDP HQR -XHID HQAHQD\ DSUHQGH
HQ ®V JUKSRV GH EDBRQAHWR GHVGH QLYHBIV P £VEEMERVD ®V P £VDYDQ] DGRV SDUD QB RV\ Q2 DV
QWBOAPQ 3DEHMQ

0 L«<UFRON GH D K \ GRP QIR GH D K
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7WDEDVR GH @V KDELDGDGHY HVSHETIFDV SDUD VX DGTXIMAPQ\ SHUHAARQDP IHQR -XHID HQAHQD\ DSUHQGH
HQ ®V JUXSRV GHOYAERGGHVGH QLYHBN P £VEEVFRVD ®VP £V DYDY DGRV
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* IXSR GH HVEXHDV P £V EEVFR GUIIGRDQE RVDVGH D D* RV TXH SUHAMDQ GH XQD DGTXIMANQ GH
KDELIGDGHV EEVIFDV GHCP HGIR DFXEWRR \ TXIHUHQ FROWQXDUDSHQGIHQGR HQ HODIXD 1 DGDU VDOBU EXAHDU
MJIDUHQ JUXSRVP X\ LHGXAGRY EXVFDQGR XQD P HRW ESIGD\ HIIFD] RUHQEGD D VX SRWMURUIQFOMuQ HQ
JUKSRV GH HVFXHDV P XQEESDBNV P £V DYDQ DGRV ‘' D HOVDOR D ®V JUXSRV GH QIYHOGH @V HVFXHDV
P XQIASDGBN \ GIM UKW QDGDQGR ( OP RQMRU MQR DOFRRUGEIQDGRU GH HAXHDV SRALEQ SURSRQHJHOFDP EIR D
(VEXHDVO XQASDGN IQFONVR D P MIG GHFXUR SDUD DEDSVBU@V QHAHMGDGHY\ SLRIUAVR GHOQEE R D
OWBOANQ 3IVAQD FXEIHWD YDVR SURIXQGR HQ FD@ SHUP HADO
*XSRGH \ PRVODUMV\ MHYHWGH v D v KRUVu D KRUDV
*XSRGH D DPRVODUMV\ MHYHWGH v D v KRV
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3DDDQERV\ Q3DVGH D D3RV TXH\ D VRQ FDSDFHV GH GHVSM] DUH HQ HODIXD GH P DQHWD HI HAYD
\' MQ PIHGR 7WEDWR GH @V KDELKIGDGHV HVSHFTIFDV HQ HO DIXD SDWD VX DGTXIMHAuQ \
SHUHFFIRQDP IHQR -XHID HOWHQD\ DSUHQGH HQ &V JUXSRV GH QDVBFLQ GH QLYHOP £V DYDQ| DGR SDUD
Q3 RV\ QB DV 6LW IXWD @ QDVIFLLQ HWM HV W IR

/ DV LQVFUSFLRQHV HQ HWID HVFXH@® VH KDLEQ XQD YHU UHDA] DGD @ SUXHED GH QLYHOHQ SLVFLQD GH 6DAREUHND R
) XHQWH] XH@DV HQ KRUDUR GH D K /81(6<0,(5&2/(6\ KDWD FRP SGVMDUS®] DV 1 R VHLE YEQGD
@ LOVFUSFLQ VLQR VH KD UHDA@] DGR SWHYLDP HQWA @ SUXHED GH QLYHO

/ D IOWRUSFLHQ VHE SDUD HOQLYHOT XH LOQGLIT XH HOP RQWVRU

) HFKDV SWUXHEDV GH QLYHO | SHURGR D SDUAU GHO GH WVHSWHP EWH | SHURGR D SDUAJ GHO GH
GIHHP EWH \ | SHURGR DSDUAJGHO GHP DR

,OMVDDFUQ 3LVAOQD FXEIHWD YDVR SWRIXQGR
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$PWIGDG SDID XVXDURVGH D DRV TXH P IHGR DODIXD\ R VRQ IQFDSDRHV GH GHVS@) DUH
HID P HOM 7 DEDWLEQ @ DGTX GH KDE DFXEWFDV EEMIEDV FRQ XQD P VRGR®RJ D \
IZIBILFIgNXSDDVXVQ-FI-MGIXSI-N\ SWHYIRV $SWHQGH D QDGDU FRQ GH PDQHD H \
OWDOALQ 3MVAQD &XEIHWD YDVR SURIXQGR HQ FD@ SHUP HADO

0 DUMV\ MHYHV GH D KRUDV

30| DV
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3DDDXVXDURVGH D DFRVTXH MIXIHQGR XQD SOQUIFDANQ GH VUHDV GHMHDQ P HRWDU VX HWER HQ
QDEANQ DGTXIWUKDEIIEDGHY P £VHVSHFTIEDV\ R P HRWUVX FRQGIAQ I'VIFD QDGDQGR ( QAHQD DSUHQGH
\ GM UKV GD D G D MQWR D RARY QDGDGRUHV TXH GHVHDQ P HRUDULI XDOT XH Wi

OWBOANQ 3MVAQD FXEIHID YDVR SLRIXQGR

ODUMV\ MHYWWGH v D v KRUVUGH v D v KRUDV

30DV SRUJWKSR

3UHAR SYETR SRUWP HWH

(6&8(/$081,&3%/ " ()™%R/ 6$/$ (175( < $+26

7WDEDVR GH @V KDELIGDGHY HVSHETIFDV SDUD VX DGTXIMAPQ\ SHUHAARQDP IHQR -XHID HQAHQD\ DSUHQGH
HQ ®V JUKSRV GHOYAERODD GHVGH QLYHBN P £VEEMFRVD ®VP £VDYDQ DGRV
QWDOAPQ 30V FXEIHUAV \

* XSR  %HQWDP Q\ $GYQ 0 DUMV\ P L«UFRGN GH D K
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7WDEDVR GH @V KDELDGEDGHY HVSHETIFDV SDUD VX DGTXIMANQ\ SHUHFARQDP IHQR -XHID HOQWHQD\ DSUHQGH
HQ ®V JUKSRV GH Z DIMUBR® GHVGH QLYHBIV P £VEEMERVD ®VP £V DYDQY DGRV

OWBOANQ 3IVAQD FXEIHID
0 DUMVGH D K \ YIHUOHVGH D K
* KSRV
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7WDEDVR GH @V KDEIQGDGHY HVSHFTIEDV SDUD VX DGTXIMANQ\ SHUHFARQDP IHQR -XHID HOWHQD\ DSUHQGH
HQ BV JUXSRV GHOMQLY GH P VD GHVGH QLYHBV P £VEEMERVD ®VP £V DYDQ] DGRV
OWBOAPQ 6DDGH 7HAVGHO HVD $QRQR0 DDV
0 DUMV P L<UFRBN\ MHYHV GH D K
* IXSRV
3@ DVSRUJUKSR
3UHFAR SYETR SRUWP HVIAH






